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Exploration in the most productive goldfield known to 
date 

      

West Wits Mining is a gold and uranium explorer located within the north western 
margin of the Witwatersrand Basin, west of Johannesburg, South Africa. The 
Company's subsidiary, West Wits SA, owns 74% of its mining leases with the 
remainder being held by its BEE partner Di Kgosi Gold. These leases have historically 
produced approximately 61.4moz Au and ~35mlbs of uranium and cover 80km2. 
Exploration commenced on the Company’s leases on 20th January 2008. 

 

The Company released a conceptual exploration target statement for the portfolio of 
3.95-5.2 moz Au, and 17-22 mlbs of uranium on 22nd July 2008. This statement was 
based on historical records. 

 

The Company has drilled a total of 11.13km in the quarter ending September 2008. This 
takes the companies total Diamond and RC drilling to a total of 22km. The Company 
remains on schedule and under budget. The Company focused on the Emerald, 
Princess, and Turk target during the last quarter. 

 

The Company has achieved continuous significant gold intersections close to the 
surface at their Emerald Target. The latest results include: 

WRCKP024 – 4m @ 7.68g/t Au from 31.5m 

WRCKP037 – 4.5m @ 3.26g/t Au from 41m    

WRCKP032 – 3m @ 6.04g/t Au from 19.5m 

WRCKP035 – 2.5m @ 6.77g/t Au from 61m 

WRCKP029 – 1.5m @ 3.24g/t Au from 48m 

WRCKP029 – 0.5 @ 8.32 g/t Au from 37.5m 

 

The Company has received positive initial gold results from the Princess Target located 
on the Luipaardsvlei Lease.  Intercept highlights include. 

LVKP039 – 3.5m @ 5.38g/t Au from 44.5m 

LVKP039 – 3m @ 5.54g/t Au from 14.5m 

LVKP026 – 2m @ 11.65g/t Au from 24m 

LVKP028 – 1m @ 5.15g/t Au from 29m 

LVKP007 – 2m @ 3.11g/t Au from 22.5m 

LVKP025 – 1m @ 4.58g/t from 9m 

 

West Wits recently generated a new exploration target focusing on a section of Kimberly 
Reef within Rand leases. 

 

The Company raised A$15m issuing 75,000,000 shares in December 2007 at A$0.20.  

 

The Company has an experienced board with both technical and commercial 
experience and the projects are close to existing infrastructure. 

 

Cash for the last quarter stands at A$10.6m, which is ample, at current rates, to keep 
the Company operating well into next year.  

The Company’s prospecting rights are in the Witwatersrand Basin, which has produced 
significant quantities of both gold and uranium in the past. The Company’s lease portfolio 
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Source: Bloomberg   

Stock Data 

Market cap (AUD)(m) 4.26

 

Shares outstanding (m) 121.75

   

Activities 

Gold and Uranium exploration in South 
Africa. The Company

 

leases include the 
historical DRD lease. 

 

Directors 

Michael Quinert (Chairman) 
Grant Ferguson (Exec. Director) 
Diederik van der Walt (Non-Exec. Director) 
Neil Pretorius (Non-Exec Director) 

  

Significant Share Holders 

Mintails 27.72%

 

Geotorm Investments Ltd. 6.16%

 

J P Morgan Chase & Co 5.42%

 

Merril Lynch Aust Nominees Pty Ltd 5.13%

  

Total 44.43%
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includes the historic Rand Lease, Durban Roodepoort Deep Lease, East Champ d’Or, West 
Rand Cons and West Wits Lease. These targets were formulated using extensive historical 
records and knowledge of the area. The exploration programme is to test three broad 
mineralisation targets: delineate potential near surface open cut mining opportunities down 
to 70m, carry out an exploration program on previously unmined reefs to depth (500m), and 
delineate mineralisation potential from remnant pillars and unmined hanging wall and 
footwall parallel reefs within historical workings. The Company is currently drilling the Bird 
Reef at 500m spacings and have drilled the Kimberly Reef on the DRD lease with 100m 
spacings. The recent news from the Kimberly Reef, on the West Rand Consolidated Lease, 
was achieved through a Reverse Circulation (RC) drilling program comprised of a series of 
60m to 80m deep angled RC holes for a total of 2,060m of drilling on 200m spaced drill 
sections, along a 1.2km, north east trending portion of the Kimberley Reef. All assays from 
the phase 1 drilling have been received producing positive grades. The phase 2 infill drilling 
program was completed in late October 2008 and an upgraded resource model is expected 
mid February 2009. The Company is currently drilling on the Emerald and Princess targets 
(Kimberley Reef) located on the West Rand Cons and Luipaardsvlei leases respectively. 
The Company has, in light of recent results, decided to infill the existing drill spacing from 
200m section lines to 100m section lines with the aim of delineating a shallow resource over 
the next 4 months. Highly mineralised diamond core has been observed in recent diamond 
drilling. 

The Witwatersrand Basin hosts numerous conglomerate reefs which hold both gold and 
uranium mineralisation. These reefs outcrop across all of the Company’s leases highlighting 
the potential of surface mining. The Company has access to over 100 years of historical 
mining data enabling efficient identification of potential targets. 

The Company is aiming to establish a resource model for the Emerald, Princess, Radiant 
and Marquis targets in the first quarter 2009. The drilling program has been completed for 
2008. A JORC resource for the remaining targets is expected to be completed over a 4 to 12 
month period; this is subject to the progressive nature of exploration programs and could 
alter going forward. West Wits Mining’s leases are next door to Central Rand Gold who 
currently report a resource of 35 moz and were forecast to commence trial mining in October 
2008. The Company’s lease portfolio is located over the westernmost 20km of the 
Witswatersrand orebody which extends approximately 45km further to the east, held by 
Central Rand Gold and DRD (ERPM operations). West Wits Mining’s leases are located on 
the same ore bodies as Central Rand Gold, which traverse 20km of West Wits’s leases. 

The Company was previously hindered by delays related to assay turnarounds and 
subsequently have changed companies to ALS Chemex. The company has, however, still 
been experiencing delays. Alternative assay labs are being evaluated to ensure alternatives 
if issues remain.  

Geological Setting – Characteristics 
The Witwatersrand Basin has developed alluvial conglomerates over millions of years, 
leading to continuous, rich multiple stacked reefs. These reefs were split into two groups, the 
West Rand Group & the Central Rand Group. The Central Rand Group is made up of three 
distinct conglomerate sequences, the Main Reef Group, the Bird Reef Group and the 
Kimberly Reef Group. 

The Central Rand Group of sediments host all the mineralised reefs located on the West 
Rand Goldfield. Sedimentary deposition across the stable granite-gniess basement 
commenced around 3 billion years ago. In stratigraphic terms the Witwatersrand sequence 
is divided into two divisions, the lower dominantly marine, slate rich West Rand Group and 
the upper dominantly alluvial sandstone rich Central Rand Group. Combined, these units 
make up a sedimentary package up to 7km thick.  

Sedimentary deposition ended approximately 2,700 million years ago when widespread 
faulting resulted in extensive lavas of the Ventersdorp super group covering the 
Witwatersrand Basin. Reef groups located on the West Rand in order of oldest to youngest 
are the Main, South, Johnstone, Livingstone, Bird, Kimberley, Elsburg and Ventersdorp 
Contact Reefs.  
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The Company has designed a two-year exploration program, which has been planned using 
existing surface and underground maps and sampling information. The exploration program 
involves extensive drilling and sampling with the predominant focus being to explore the Bird 
and Kimberley Reef Groups as well as the Main and South Reef. Exploration techniques will 
include trenching, reverse circulation (RC) and diamond drilling to test for reef location and 
mineralisation content, and to collect other geological data such as geotechnical information, 
weathering profiles, specific gravity and metallurgical characteristics.  

Exploration Strategy 
The Company’s exploration program to date has been productive focusing on the DRD 
Lease’s Raptor and Marquis Target and most recently the Emerald Target on the West 
Rand Consolidated Lease. The DRD mine has an illustrious history, producing 21moz Au @ 
6g/t historically, suggesting value going forward. Initial progress thus far is outlined below:  

 

Testing shallow mineralisation on the Kimberley Reef through a trenching and shallow 
RC drilling program.  

 

Testing shallow mineralisation on Bird Reef through a trenching and RC drilling 
program. 

 

Testing deeper mineralisation on Bird Reef through diamond drill hole (DDH) program. 

 

Testing shallow mineralisation of Elsburg Reef through RC program.  

The Company's planned exploration program provides for the investigation of potential open 
cut targets, which may be suitable for exploitation within two years. An initial review of 
available data indicates that several opportunities may exist for small-scale open cut mining 
in specific locations within the Project Area where various reefs outcrop. 

The Company also believes there is reason for confidence in the prospectivity of its 
underground exploration targets. This is due to a number of factors (as previously outlined) 
which include: the historical production of the project area; the presence of unexploited reef 
outcrops which are open at depth in an historically productive geological setting; the 
potential for near surface mineralisation; and the potential for these reefs to be accessed at 
depth through historical mine infrastructure. 

The Company's exploration program continues to focus primarily on exploration of the Bird 
Reef Group with a secondary focus on the Kimberley Reef Group where those reefs 
intersect with the DRD Mine, Rand Lease, East Champ D'Or Mine and Luipaardsvlei Mine 
and West Rand Consolidated Lease. 

Current Status of Exploration Programs 

 

Drilling of the Emerald Target through an initial program of 2,620m of RC and Diamond 
drilling has been completed. A decision as to whether a JORC compliant resource will 
be undertaken by late January 2009. 

 

2,306m of both Diamond and RC drilling has been completed on the Princess Target. 
A resource estimation is expected in March 2009. 

 

The Turk Target has completed its initial program of 2,047m of both RC and diamond 
drilling.  

 

The bulk of the Raptor Target’s assays have now been received confirming the 
prospectivity of the target. The Company decided to appoint a consultant to assess the 
results and complete a basic scoping study. 

 

Initial trenching and RC drilling program, as well as a diamond drilling program has been 
completed at the Marquise Target. A JORC compliant resource estimation is expected 
by February 2009. Assays are currently being received, however, the Company has 
experienced delays. 

 

The Radiant Target’s initial program of 4,670m of both Diamond and RC drilling has 
been completed with intersections of multiple mineralised conglomerate reefs. The 
Company is expecting the results in late February 2009.   
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Upcoming Programs on New Targets 

 
The Company has completed extensive drilling on all targets and as a result the 
Company  anticipate that the only target to be investigated in 2009 is the East champ 
d’Or Hawk target.  

The Company’s Leases 
The Company’s exploration targets have been subject to drilling and are in a historically 
productive geological setting. There is potential for underground mineralisation due to the 
presence of unexploited reefs which are open at depth. The project areas contain extensive 
underground workings which will potentially facilitate and reduce implementation costs in 
accessing underground targets. Figure 1 illustrates the Company’s conceptual exploration, 
and target location.  

West Rand Consolidated Lease 
Emerald Target 
The Company is investigating the potential for shallow uranium and gold mineralisation with 
respect to the outcropping of the Bird, Kimberley, and Ventersdorp Contact (VCR) Reef 
Groups within the West Rand Consolidated Lease. A staged exploration was completed in 
July 2008 focusing on the Kimberly Reef involving trenching  and a drilling program. This 
was planned with a view to identifying possible open cut opportunities. The RC drilling 
program was designed for near surface gold mineralisation, and consisted of 32 RC drill 
holes, spaced at 200m and drilled along 2km.  

The Emerald Target phase 1 drilling has been completed, providing some very encouraging 
results for the Company. The highlights from the latest results, dated 11th October 2008, are 
as follows: 

Figure 1 – West Wits Mining’s conceptual exploration and target location 

Source: West Wits Mining 
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WRCKP024 – 4m @ 7.68g/t Au from 31.5m 

WRCKP037 – 4.5m @ 3.26g/t Au from 41m    

WRCKP032 – 3m @ 6.04g/t Au from 19.5m 

WRCKP035 – 2.5m @ 6.77g/t Au from 61m 

WRCKP029 – 1.5m @ 3.24g/t Au from 48m 

WRCKP029 – 0.5 @ 8.32 g/t Au from 37.5m  

Following the announcement on 7th October 2008 regarding the Emerald Target, the 
Company delivered equally positive results shown below: 

WRCKP014 - 1m @ 5.68g/t Au from 31.5m 

WRCKP015 – 2.5m @ 3.39G/T Au from 20.5m (including 0.5m @ 14.15g/t) 

WRCKP016 – 4m @ 7.21G/T Au from 47m (including 1m @ 5.77g/t) 

WRCKP018 – 3m @ 2.83 g/t Au from 53m (including 1m @5.77g/t) 

WRCKP041 – 4m @ 6.24g/t Au from 46m (including 2m @ 10.10g/t)  

Figure 2 below illustrates the location of all drill holes on the Emerald Target (Phase 1) 
(West Rand Consolidated Lease). 

Figure 2 – Drill Hole s on the Emerald Target (West Rand Consolidated Lease) 


